
349.904.7

?@.@2829@?

?CSLCTEJGWCO!;CT

1GVGMPQNGOT!0PNNKSSKPO

BGCR!2OFGF!5UMY!*(%!)'',



?CSLCTEJGWCO!;CT!1GVGMPQNGOT!0PNNKSSKPO
INYaP\Na`(!IN`XNaPURdN[

AbYf!/-(!.,,5

@CDMG!PH!0POTGOTS

GNTR

8bQVa\_`%!HR]\_a -

IaNaRZR[a!\S!>V[N[PVNY!G\`VaV\[ .

IaNaRZR[a!\S!;UN[TR`!V[!ERa!8``Ra` /

IaNaRZR[a!\S!F]R_NaV\[` 0

IaNaRZR[a!\S!;N`U!>Y\d` 1

E\aR`!a\!>V[N[PVNY!IaNaRZR[a` 2)5

8bQVa\_`%!HR]\_a!\[!@[aR_[NY!;\[a_\Y -,

8bQVa\_`%!HR]\_a!\[!CRTV`YNaVcR!;\Z]YVN[PR --



<.>62>=A492!77<

0JCRTGRGF!.EEPUOTCOTS!!/USKOGSS!.FVKSPRS

.UFKTPRS"!>GQPRT

J\!aUR!O\N_Q!\S!QV_RPa\_`
IN`XNaPURdN[!FNa!<RcRY\]ZR[a!;\ZZV``V\[

LR!UNcR!NbQVaRQ!aUR!IaNaRZR[a!\S!>V[N[PVNY!G\`VaV\[!\S!IN`XNaPURdN[!FNa!<RcRY\]ZR[a
;\ZZV``V\[!N`!Na!AbYf!/-(!.,,5!N[Q!aUR!IaNaRZR[a`!\S!F]R_NaV\[`(!;UN[TR`!V[!ERa!8``Ra`!N[Q
;N`U!>Y\d`!S\_!aUR!fRN_!aUR[!R[QRQ*!!JUR`R!SV[N[PVNY!`aNaRZR[a`!N_R!aUR!_R`]\[`VOVYVaf!\S!aUR
\_TN[VgNaV\[%`!ZN[NTRZR[a*!!Fb_!_R`]\[`VOVYVaf!V`!a\!Re]_R``!N[!\]V[V\[!\[!aUR`R!SV[N[PVNY
`aNaRZR[a`!ON`RQ!\[!\b_!NbQVa*

=ePR]a!N`!Re]YNV[RQ!V[!aUR!S\YY\dV[T!]N_NT_N]U(!dR!P\[QbPaRQ!\b_!NbQVa!V[!NPP\_QN[PR!dVaU
;N[NQVN[!TR[R_NYYf!NPPR]aRQ!NbQVaV[T!`aN[QN_Q`*!!JU\`R!`aN[QN_Q`!_R^bV_R!aUNa!dR!]YN[!N[Q
]R_S\_Z!N[!NbQVa!a\!\OaNV[!_RN`\[NOYR!N``b_N[PR!dURaUR_!aUR!SV[N[PVNY!`aNaRZR[a`!N_R!S_RR!\S
ZNaR_VNY!ZV``aNaRZR[a*!!8[!NbQVa!V[PYbQR`!ReNZV[V[T(!\[!N!aR`a!ON`V`(!RcVQR[PR!`b]]\_aV[T!aUR
NZ\b[a`!N[Q!QV`PY\`b_R`!V[!aUR!SV[N[PVNY!`aNaRZR[a`*!!8[!NbQVa!NY`\!V[PYbQR`!N``R``V[T!aUR
NPP\b[aV[T!]_V[PV]YR`!b`RQ!N[Q!`VT[VSVPN[a!R`aVZNaR`!ZNQR!Of!ZN[NTRZR[a(!N`!dRYY!N`!RcNYbNaV[T
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CRcf!NQZV[V`a_NaV\[!SRR` ! !-1(,,, ! !-/(,.5 ! !-0(0/.
G\YVPf!QRcRY\]ZR[a ! !1,(,,, ! !-,(43.
G_\QbPR_!ZRRaV[T` ! !0(,,, ! !0(5.- ! !0(,-.
HR`RN_PU!N[Q!QRcRY\]ZR[a ! !0,,(,,, ! !-10(234 ! !35(3/3
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HRTbYNaV\[`!&aUR!HRTbYNaV\[`'(!b[QR_!aUR!NbaU\_Vaf!\S!JUR!8T_V)>\\Q!8Pa(!.,,0*!!JUR
]b_]\`R!\S!aUR!\_TN[VgNaV\[!V`!a\!QRcRY\]!aUR!\Na!V[Qb`a_f!V[!IN`XNaPURdN[!Of!R[TNTV[T!V[
_R`RN_PU!N[Q!QRcRY\]ZR[a!]_\WRPa`!V[aR[QV[T!a\!_R`RN_PU![Rd!ZN_XRa!\]]\_ab[VaVR`(!VZ]_\cR
fVRYQ`(!QRP_RN`R!V[]ba!P\`a`(!V[P_RN`R!QRZN[Q!N[Q!P_RNaR!N[!\cR_NYY!ORaaR_!]_\QbPa*

.* ?KIOKHKECOT!.EEPUOTKOI!<PMKEKGS

JUR`R!SV[N[PVNY!`aNaRZR[a`!N_R!aUR!_R`]\[`VOVYVaf!\S!aUR!\_TN[VgNaV\[%`!ZN[NTRZR[a!N[Q!UNcR
ORR[!]_R]N_RQ!V[!NPP\_QN[PR!dVaU!;N[NQVN[!TR[R_NYYf!NPPR]aRQ!NPP\b[aV[T!]_V[PV]YR`!b`V[T
aUR!NPP\b[aV[T!]\YVPVR`!N`!`bZZN_VgRQ!ORY\d6

&N' IU\_a)aR_Z!V[cR`aZR[a`

IU\_a)aR_Z!V[cR`aZR[a`!_R]_R`R[a!V[cR`aZR[a`!V[!TbN_N[aRRQ!V[cR`aZR[a!PR_aVSVPNaR`*
IU\_a)aR_Z!V[cR`aZR[a`!N_R!PYN``VSVRQ!N`!URYQ)a\)ZNab_Vaf!N[Q!_R]\_aRQ!Na!NZ\_aVgRQ!P\`a
b`V[T!aUR!RSSRPaVcR!V[aR_R`a!ZRaU\Q*!!

&O' ;N]VaNY!N``Ra`

;N]VaNY!N``Ra`!N_R!_RP\_QRQ!Na!NP^bV`VaV\[!P\`a!YR``!NPPbZbYNaRQ!NZ\_aVgNaV\[*!!JUR!N``Ra`
N_R!NZ\_aVgRQ!\[!N!`a_NVTUa)YV[R!ON`V`!Na!aUR!S\YY\dV[T!_NaR`6

;\Z]baR_!R^bV]ZR[a 1!fRN_`
;\Z]baR_!`\SadN_R 1!fRN_`

&P' HRcR[bR

K[QR_!aUR!HRTbYNaV\[`(!RNPU!]_\QbPR_!V`!_R^bV_RQ!a\!]Nf!aUR!\_TN[VgNaV\[!N!PURPX)\SS!SRR
\S!$,*1,!]R_!a\[[R!\S!\Na`!ZN_XRaRQ*!!G_\QbPR_`!ZNf!_R^bR`a!N!_RSb[Q!S\_!PURPX)\SS!SRR`
]NVQ!V[!aUR!fRN_!Of!`bOZVaaV[T!N!d_VaaR[!_R^bR`a!dVaUV[!aVZR!YVZVa`!N`!QRSV[RQ!V[!aUR
HRTbYNaV\[`*

G_\QbPR_!PURPX)\SS!SRR`!N[Q!_RTV`a_NaV\[!SRR`!N_R!_RP\T[VgRQ!dUR[!aURf!ORP\ZR
_RPRVcNOYR!S_\Z!aUR!]_\QbPR_`!N[Q!P\YYRPaV\[!V`!_RN`\[NOYf!N``b_RQ*!!HRSb[Q`!N_R
_RP\T[VgRQ!N`!_R^bR`aRQ!Of!]_\QbPR_`!V[!aUR!`NZR!SV`PNY!fRN_!N`!aUR!_RYNaRQ!_RcR[bR!V`
_R]\_aRQ*

@[aR_R`a!_RcR[bR`!N_R!_RP\T[VgRQ!N`!RN_[RQ*!!@[cR`aZR[a!_RcR[bR`!_RYNaV[T!a\!V[cR`aZR[a`
QR`VT[NaRQ!N`!URYQ)S\_)a_NQV[T!N_R!_RP\T[VgRQ!N`!aUR!PUN[TR!V[!aUR!SNV_!cNYbR!\S!aUR
V[cR`aZR[a`!PUN[TR`*
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.* ?KIOKHKECOT!.EEPUOTKOI!<PMKEKGS!)!P\[aV[bRQ

&Q' <\[NaRQ!ZNaR_VNY`!N[Q!`R_cVPR`

JUR!\_TN[VgNaV\[!OR[RSVa`!S_\Z!aUR!Q\[NaV\[!\S!ZNaR_VNY`!N[Q!`R_cVPR`*!!JUR`R!SV[N[PVNY
`aNaRZR[a`!Q\![\a!_RSYRPa!aUR!cNYbR!\S!Q\[NaV\[`)V[)XV[Q!_RPRVcRQ!V[!aUR!fRN_*

&R' ?\cR_[ZR[a!N``V`aN[PR

?\cR_[ZR[a!N``V`aN[PR!_RYNaRQ!a\!\]R_NaV[T!Re]R[`R`!V`!_RSYRPaRQ!N`!V[P\ZR!V[!aUR!fRN_
aUR!_RYNaRQ!Re]R[QVab_R`!N_R!V[Pb__RQ*

?\cR_[ZR[a!N``V`aN[PR!V[!aUR!S\_Z!\S!\]R_NaV[T!T_N[a`!V`!_RP\T[VgRQ!N`!V[P\ZR!V[!aUR
fRN_!aUR!T_N[a`!N_R!_RPRVcRQ*!

&S' =`aVZNaR`

JUR!]_R]N_NaV\[!\S!SV[N[PVNY!`aNaRZR[a`!V[!NPP\_QN[PR!dVaU!;N[NQVN[!TR[R_NYYf!NPPR]aRQ
NPP\b[aV[T!]_V[PV]YR`!_R^bV_R`!aUR!\_TN[VgNaV\[!a\!ZNXR!R`aVZNaR`!N[Q!N``bZ]aV\[`!aUNa
NSSRPa!aUR!_R]\_aRQ!NZ\b[a!\S!N``Ra`!N[Q!YVNOVYVaVR`!N[Q!QV`PY\`b_R!\S!P\[aV[TR[a!N``Ra`!N[Q
YVNOVYVaVR`!Na!aUR!QNaR!\S!aUR!SV[N[PVNY!`aNaRZR[a`!N[Q!aUR!_R]\_aRQ!NZ\b[a!\S!_RcR[bR`!N[Q
Re]R[`R`!Qb_V[T!aUR!_R]\_aRQ!]R_V\Q*!!JUR`R!R`aVZNaR`!N_R!_RcVRdRQ!]R_V\QVPNYYf!N[Q(!N`
NQWb`aZR[a`!ORP\ZR![RPR``N_f(!aURf!N_R!_R]\_aRQ!V[!RN_[V[T`!V[!aUR!]R_V\Q!V[!dUVPU!aURf
ORPNZR!X[\d[*

/* 3KOCOEKCM!4OSTRUNGOTS

JUR!\_TN[VgNaV\[%`!SV[N[PVNY!V[`a_bZR[a`!P\[`V`a!\S!PN`U(!`U\_a)aR_Z!V[cR`aZR[a`!N[Q!NPP\b[a`
]NfNOYR!N[Q!NPP_bRQ!YVNOVYVaVR`*!!>\_!PN`U!N[Q!NPP\b[a`!]NfNOYR!N[Q!NPP_bRQ!YVNOVYVaVR`(!aUR
PN__fV[T!NZ\b[a!\S!aUR`R!SV[N[PVNY!V[`a_bZR[a`!N]]_\eVZNaR!aURV_!SNV_!cNYbR!QbR!a\!aURV_
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